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Current state of the economy: just how
much damage did Covid do?
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Payroll employment
Millions
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US Household financial assets
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Consumer spending
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Housing Permits
Millions, annual rate
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House prices, repeat sales
Percent change, year ago
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Key Considerations

#1 Labor market
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Job openings and unemployed
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Labor force participation rate
100 in February 2020
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Atlanta Fed wage tracker
Percent change, previous year
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Resident working age population (18-64 years)
Percent change
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Key Considerations

#2 Inflation
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CPI
Percent change, year ago
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CPI by type
Percent change, year ago
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US Treasury Breakeven inflation rate

Percent at indicated horizon
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Consumer expectations for inflation
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One year ahead GDP price index inflation expectations
Survey of Professional Forecasters
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#3 Recession
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Federal funds rate
Percent
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2020 Covid-19 Pandemic

2007 Housing bubble bursting

2001 Tech bubble bursting and 9/11 terrorist attacks
1990 Iraq war oil shock and S&L collapse

1982 Monetary tightening

1980 Monetary tightening

1973 OPEC oil shock
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The forecast
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US Economic Forecast scenarios

—[ Baseline (55%)

]
)
—[ Back to the 70’s inflation (15%) }
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—[ The next recession (30%)
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CPI
Four quarter precent change
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Fed Funds rate
Percent
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Deloitte.

This publication contains general information only and Deloitte is not, by means of this publication, rendering accounting, business, financial,
investment, legal, tax, or other professional advice or services. This publication is not a substitute for such professional advice or services, nor should
it be used as a basis for any decision or action that may affect your business. Before making any decision or taking any action that may affect your
business, you should consult a qualified professional advisor. Deloitte shall not be responsible for any loss sustained by any person who relies on this

publication.
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firms, and their related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also referred to as “Deloitte
Global”) does not provide services to clients. In the United States, Deloitte refers to one or more of the US member firms of DTTL, their related entities
that operate using the “Deloitte” name in the United States and their respective affiliates. Certain services may not be available to attest clients under
the rules and regulations of public accounting. Please see www.deloitte.com/about to learn more about our global network of member firms..

Copyright © 2022 Deloitte Development LLC. All rights reserved Deloitte US Economic Forecast 28


http://www.deloitte.com/about

	Overcoming obstacles: How the US economy continues to grow
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	US Economic Forecast scenarios
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28

